STATE FINANCIAL AID IS UNDERFUNDED AND MISDIRECTED

1. TUITION INCREASES HAVE BEEN DRASTIC

« Tuition and fees at our public four-year
universities have been increased by 38%
since the recession!’

« This is because the state has cut higher

education funding by 34% since the recession 2

2. THE STUDENTS WHO MOST NEED STATE
FINANCIAL AID ARE NOT PRIORITIZED

* Only 31% of our state aid is targeted to
students in need. The US. average is 76%.

+ Nearly $16 million in state aid goes to
students from families earning more than
$100,000 a year, most of whom can afford to
attend college without financial aid.*

* The need-based College Affordability Fund
has been completely depleted to pay for
unrelated state programs.®

3. STATE AID HELPS TOO FEW PART-TIME, OLDER,
AND LOW-INCOME STUDENTS

67% of our state aid comes from the merit-based
Lottery Scholarship, which is only for full-time
students who recently completed high school ®
This leaves out older students and those who
must work full-time while attending college.

* 51% of our college students in public institutions
are part-time, but only 32% of our state aid goes
to part-time students.’

4. STATE AID IS NOT ENOUGH T0 COVER THE
UNMET NEED

+ The Lottery Scholarship has gone from covering
100% of tuition to covering about 40%.2 This
disproportionally hurts low-income students.

» Low-income New Mexico students only get
$3,600 in Pell Grants per year, on average, which
covers only a fraction of actual college costs.®

* Many students must rely on loans to attend
school, but New Mexico has the second worst
student loan default rate in the nation.”
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