College affordability is key to
economic development
Our workforce is out of balance with 21st century job needs

77% of projected job openings

in New Mexico will require at least
some post-secondary education.1

College costs keep going up…
Over the past 6 years, tuition
and fees in New Mexico have
increased by:3

37% for 4-year universities
30% for 2-year colleges

58%

But only
of New Mexico adults
ages 25 and older have at least some
post-secondary education.2

and need-based financial aid keeps dwindling

24%

Only
of New Mexico’s state
financial aid is need-based.
The national average is 76%.4
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The need-based College
Affordability Fund has
repeatedly been drained to
plug budgetary holes.5

$95 million in 2007

100%
89%

100%

to $0 by 2018

What New Mexico can do

To help more adults who need financial aid so they can earn degrees and industry credentials, we need to:
• Restore the College Affordability Fund to its pre-recession level for low-income students who don’t
qualify for the Lottery Scholarship because, for example, they are not right out of high school.
• Make the Lottery Scholarship need-based to increase college access.
• Reduce course load eligibility requirements for financial aid for students who need to work to pay for
housing and other living expenses.
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