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KIDS COUNT

New Mexico rankddat of 50 states on child-eitig

16 indicators of child well-being under four domains:

Economic Walking Health
Education Family and Community
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Economic WelBeing

We now have the highest rate of child poverty

31% of our children live at or below the poverty level*
*$23,850 for a family of four

28% of our children are food insecure

Sources: KIDS COUNT Data Book, Annie E. Casey Foundation, 2015;
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Economic WelBeing

35% of our children have parents who lack full-
time year-round work

33% of our children live in households with a high
housing cost burden*

*Spending 30% or more of their income on housing

Source: KIDS COUNT Data Book, Annie E. Casey Foundation, 2015
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We have th&Bighest rate of working families who are low inc

0 00 00 00 o0
42% of our

working families Mim MMM

are low income o0 00 00 00 o0°

i7%s 4% 41% 4% %4

k:ds VOICES

WWW.nmvoices.org 5 FOR CHILDREN




A4

22N)] R2Sa i

V Qi
78% of SNAP families ﬁ ﬁ ﬁ ﬁ ﬁ
have at least one worker ﬁ ﬁ /“‘

SNAP households have a median income of just $18,243

$43,747
T h a befow the poverty level for a family of three

$18,243 Andlessthanhalft he st ateds medi :

Source: Profile of SNAP Households, US Department of Agriculture, 2015
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67% of our jobs are Iin occupations that pay
low wages

A Retall

A Leisure & Hospitality

A Education & Health Care

A Professional Services (office &
administrative support)

Source: Analysis of Occupational Employment Statistics, Bureau of

Labor Statistics, 2012 k : ds vo I C ES
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Job growth is still slow

NewWe xi cod0s Job growth rate

A In May 2015, we still had 20,000 fewer
jobs than we did in May 2008

A 64,000 New Mexicans are unemployed (not working
but actively seeking jobs)

Source: Bureau of Labor Statistics, Current Population Survey
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Unemployment is still high

New Mexico has the highest rate-t#rlonghemployment in the nati

45% of unemployed have been out of work for 27 weeks or
more

43 NMO s -teron ongmployed spend 43
weeks on average between jobs

28 The national average is 28 weeks

Source: Bureau of Labor Statistics, Current Population Survey
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Income In New Mexico

Our tax system relies most heavily on those who can least af
New Mexico tax filers by quintile, 2014

Highest 20%
More than
$80,000

Fourth 20%
$49,000 to
$80,000

Middle 20%
$30,000 to
$49,000

NMOés medi a$¥43,74n c o me

Second 20%
$17,000 to
$30,000

Lowest 20%
Less than
$17,000

$0 $10K $20K $30K $40K $50K $60K $70K $80K

Source: Institute on Taxation and Economic Policy, 2015 WWW.Nnmvoices.org 10



Income In New Mexico
The lower your income, the higher the share that is spent on

Highest 20%
More than
$80,000

Fourth 20%
$49,000 to
$80,000

Middle 20%
$30,000 to
$49,000

Second 20%
$17,000 to
$30,000

of NM6s SNAP hous

i ncome

Medi an

$354 per month
$89 per week

Lowest 20%
Less than
$17,000

0% 5% 10% 15% 20% 25%
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Lowsincome families cannot make ends me

Highqguality child care costs more than tuition at UNM

A family of four spends 30% of
their income on child care
30%

»,

Source: Parents and the High Cost of Child Care,

Child Care Aware, 2014 VO I C ES
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Lowincome families cannot make ends me

And dondot forget the high

15%
everything else 30%

~ child care 3304 of children live in
families that spend 30% or
more on housing

/ 30%

housing

25%
food
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The high cost of predatory lending

Desperate families may turn to predatory

. $1,500
lending
Total of all title, payday, and $1,200
installment loans over 175% APR,
2013 $900
A 164,500 borrowers 5600
A 340% APR
A 4-6 month average loan term $300
A 40% of loans not fully repaid
$0
Average loan Average loan
Source: New Mexico Department of Regulation and amount cost
Licensing Statistics, 2013 WWW.Nnmvoices.org 14




Tax policies In New Mexico

The lower your income the higher the share that goes to state and local taxes
State and local tax incidence by quintile, 2014

Top 1% $338,000 and up
Next 4% $149,000-$338,000
Next 15% $80,000-$149,000

Fourth 20%
$49,000 to
$80,000

Middle 20%
$30,000 to
$49,000

Second 20%
$17,000 to
$30,000

Lowest 20%
Less than
$17,000

0% 2% 4% 6% 8% 10% 12%

Source: Who Pays?, Institute on Taxation and Economic
Policy, 2015 WWW.nmvoices.org 15



L
/

5 _Policy solutions

J

End predatory lending practices like payitteyyeatto-ownand
tax refundnticipation loans by capping interest rates at 369

A Lenders find ways around regulatory practices by simply
Inventing new products

A Incentivize low-cost loan/credit products

kuds VOICES
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Policy solutions

Ral se the value of NMO s
of the EITC to 15%

A EITC injects $500 million into NM economy
A WFTC returns $50 million to working families
A 97% goes to working families with kids

A Without these 2 credits, 40,000 more NM families
would be in poverty

Source: NMVC analysis of tax year 2012 Internal Revenue

Service data provided by the Brookings Institute vo I C ES
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